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Rental Information
37 Richard Street
Newcomb, VIC, 3219

To Whom It May Concern,

RE: 37 Richard Street
Newcomb, VIC, 3219

This report covers rental pricing for three-bedroom properties in Newcomb over the last six
months.

This is to guide you on what you might expect once you have completed the
repairs/renovations.

This property will need a lot of work to meet rental standards.

Please make your investigations/inquiries about how much work will be done with the
appropriate trade professionals.

Should you have any questions about the information in this document, don't hesitate to
contact me using the details below.

Kind Regards

Jason Barnett AREI
Managing Director
REIV Accredited Auctioneer

Jason Barnett

Barnett Real Estate

Phone: 0417 585 221

Office Phone: 03 5222 1488

Email: jason@barnettproperty.com.au
Web: www.barnettproperty.com.au
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Age of Population (2021)

Oto 4

5t0 19

31’” 20 to 39
40 to 59

60+

200 400 600 800 1,000 1,200 1,400
Number of People

O —

Family Composition (2021)

31 (3%)

304 (26%)

*Couple with no children
*Couples (all)

*One Parent (all)

»Other Familiy

Source: Australian Bureau of Statistics (ABS)

504 (43%)

343 (29%)
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Dwelling Structure (2021)

1,740
(83%)

Home Ownership (2021)

16 (1%)k
38 (2%)

650 (31%)

869 (41%)

sFlat

*Not Stated

*Other

»Semi/Terrace

* Separate House

Source: Australian Bureau of Statistics (ABS)

*Rented

s Fully Owned

ePurchasing

»Not Stated

¢ Other tenure type

Source: Australian Bureau of Statistics (ABS)
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Home Loan Repayments - Monthly (2021)
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Monthly Loan Repayments

Rent Payments - Weekly (2021)
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Household Income - Weekly (2021)
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Non-School Qualification: Level of Education (2021)

164 (13%)

259 (21%)

e |Infants/Primary

*Not Stated

*Other

®Pre-school

* Secondary Education

e Technical/Further

sUniversity

Source: Australian Bureau of Statistics (ABS)

133 (11%)

Occupation (2021)

220

365
(16%)

*(Clerical and Administrative Workers
*Community and Personal Service Workers
s nadequately Described/Not Stated
*|abourers

eMachinery Operators and Drivers
sManagers

s Professionals

*Sales Workers

sTechnicians and Trade Workers

208 (9%)

355
(16%)

3390 Source: Australian Bureau of Statistics (ABS)
(15%)

154 (7%)

157 (7%)
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Employment (2021)

869 (22%)

1,204
(30%)

*Employed: away from work
sFull-Time

e | abour force status not stated

*Not in the labour force

ePart-Time

sUnemployed

Source: Australian Bureau of Statistics (ABS)

1,446
(36%)

Method of Travel to Work (2021)

59 (3%)
13 (1%)
16 (1%) N
17 (1%) -Svar I((dr;ij\fetri1
*Worked at home
32 (1%) *Did not go to work
39 (2%) »Car (Pas.)
105 (5%) o *Walked only
271 (12%) 6 3 /0 *Bus
e Other two
*Bicycle
279 (13%) %6352/5) -NotyStated

»Other Categories
Source: Australian Bureau of Statistics (ABS)
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Median Weekly Rents (Houses)
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Suburb Sale Price Growth

-0.1%

Current Median Price: $574,500
Previous Median Price: $575,000

Based on 149 registered House sales compared over
the last two rolling 12 month periods.

Suburb Rental Yield

+4.0%

Current Median Price: $574,500
Current Median Rent: $440

Based on 114 registered House rentals compared
over the last 12 months.

Suburb Sale Price Growth

-5.0%

Current Median Price: $475,000
Previous Median Price: $500,000

Based on 69 registered Unit sales compared over the
last two rolling 12 month periods.

Suburb Rental Yield

+4.4%

Current Median Price: $475,000
Current Median Rent: $400

Based on 60 registered Unit rentals compared over
the last 12 months.
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Comparable Properties Map
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Nearby Comparable Rental Properties

There are 9 rental properties selected within the radius of 500.0m from the focus property. The lowest for rent price is $395 and the highest for rent price is $470
with a median rental price of $420. Days listed ranges from 12 to 90 days with the average currently at 38 days for these selected properties.

29 LUCAS ST, NEWCOMB 3219 UBD Ref:Melbourne -637 D14 2 3 &, 1 & 2
Property Type: House Current Rent Price: $420.00
Area: 557 m2 First Rent Price: $420.00
RPD: 26//LP67165 Month Listed: August 2024* (Rented)
Days on 14 Days
Features: ’
42 NEPTUNE AVE, NEWCOMB 3219 UBD Ref: Melbourne -637 D14 2L 3 (B, 1 =y 2
Property Type: House Current Rent Price: $430.00 per week
Area: 534 m2 (11 m?) First Rent Price: $430.00 per week
RPD: 22//LP67165 Month Listed: July 2024* (Rented)
Days on 64 Days
Features: '
26 NEPTUNE AVE, NEWCOMB 3219 UBD Ref:Melbourne -637 D13 B4 3 (&2, 1 =5 1
Property Type: House Current Rent Price: $470.00
Area: 535 m2 First Rent Price: $470.00
RPD: 14//LP67165 Month Listed: August 2024
Days on 50 Days
Features: '
18 VERONICA AVE, NEWCOMB 3219 UBD Ref: Melbourne -637 16~ F=4 3 (2, 1 = 2
Property Type: House Current Rent Price: $420
Area: 570 m2 First Rent Price: $420
RPD: 206//LP67962 Month Listed: July 2024* (Rented)
Days on 12 Days
Features: ’
10 MERCURY CRES, NEWCOMB 3219 UBD Ref: Melbourne -637 D13 F24 3 (2, 1 &5 1
Property Type: House Current Rent Price: $460.00
Area: 543 m2 (102 m?) First Rent Price: $460.00
RPD: 175//LP67165 Month Listed: August 2024
Days on 32 Days

Features: ,

© The State of Victoria owns the copyright in the property sales data and reproduction of that data in any way without the consent of the State of Victoria will constitute a breach of the
Copyright Act 1968 (Cth). The State of Victoria does not warrant the accuracy or completeness of the licensed material and any person using or relying upon such information does so on the
basis that the State of Victoria accepts no responsibility or liability whatsoever for any errors, faults, defects or omissions in the information supplied.
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126 PORTARLINGTON RD, NEWCOMB 3219

Property Type: House
Area: 541 m2
RPD: 137//LP67165

Features:

Property Type: House
Area: 536 m?
RPD: 157//LP67961

Features:

33 MERCURY CRES, NEWCOMB 3219

Property Type: House
Area: 534 m?
RPD: 107//LP67165

Features:

Property Type: House
Area: 536 m?
RPD: 188//LP67963

Features:

UBD Ref: Melbourne -637 E13 =4 3 (2,1 &5 1

Current Rent Price: $400.00
First Rent Price: $400.00

Month Listed: August 2024
Days on 28 Days

\ {

UBD Ref: Melbourne -637 C15 224 3 (2, 1 &5 1

Current Rent Price: ***APPLICATIONS CLOSED -
First Rent Price: $410

Month Listed: May 2024* (Rented)
Days on 27 Days

¢

UBD Ref: Melbourne -637 E13  [F=4 3 (2 1 &5 1

Current Rent Price: *** APPLICATIONS CLOSED
First Rent Price: $410

Month Listed: May 2024* (Rented)
Days on 90 Days

7

UBD Ref: Melbourne - 637 C16 g 3 % 1 g}o] 2

Current Rent Price: $395.00
First Rent Price: $395.00

Month Listed: May 2024* (Rented)
Days on 27 Days

© The State of Victoria owns the copyright in the property sales data and reproduction of that data in any way without the consent of the State of Victoria will constitute a breach of the
Copyright Act 1968 (Cth). The State of Victoria does not warrant the accuracy or completeness of the licensed material and any person using or relying upon such information does so on the
basis that the State of Victoria accepts no responsibility or liability whatsoever for any errors, faults, defects or omissions in the information supplied.
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37 RICHARD STREET, NEWCOMB, VIC 3219

Appraisal Price

This market analysis has been prepared on 23/09/2024 and all information given has been based on a current market analysis for the property listed above.
Based on this, we believe this property to be estimated in the following range:

$400pw to $440pw

Contact your agent for further information:
Agent Name: Jason Barnett

Mobile: 0417 585 221

Office: Barnett Real Estate

Office Phone: 03 5222 1488

Email: jason@barnettproperty.com.au

Website: www.barnettproperty.com.au


http://www.barnettproperty.com.au

