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With more interest rate rises tipped to come over the next few
monthes, it’s still encouraging to see the large number of buyers
looking to buy property. The majority of buyers are young
families looking for a bit more space and a yard for their kids to
play. It’s interesting to see how things evolve with lifestyles from
the country towns to the larger cities. | was born in a small
country town and, as a child, | remember my mum and dad would
always be sitting on the front patio after dinner saying hello to
people as they walked past. Us kids would be playing in the front
yard or a cricket / footy match out on the street. Quite often
there’d be 4 or 5 people gathered at the front gate talking. Mum
and dad are now in their 80’s and still sit out on the front porch
talking with neighbours and friends in the street.

In the city, we tend to favour our back yards so our kids can play
safely and we can entertain in private. There’s no right or wrong
here, just different ways of life and we do whatever works best
for us. But this is why a good back yard helps sell houses in the
city.

It’s quite bizarre when looking at market statistics to gain an idea
of what you think might be happening. The Sydney market has
shown that a week can be a long time in the real estate market
(These stats apply to the week 6th to 12th March). Sydney
property prices decreased by -0.1% over the last week, but
increased 0.3% over the last month and dropped -13.6% over the
last 12 months. On the other hand, auction clearance rates
remained healthy with this weeks clearance rate sitting at 72.1%.
According to Corelogic, there were 787 homes taken to auction
across Sydney last week. This figure is down from the week
before when 859 properties went to auction and way down from
this time last year when 999 were put to auction.

While auction volumes were down week-on-week, it was still

the second busiest auction week so far this year. This time last
year, a clearance rate of 69.2% was recorded across Sydney.

See, it’s easy to understand - Isn’t It!!

So while we are seeing less homes on the market, they are selling
better. It's evidence of a market where sellers are now prepared
to meet the market to get a deal done. As we’ve said before,
buyers are now accepting that, while still
increasing, the interest rates are still

i A reasonably low at 5 or 6 % and owners are

' accepting that we aren’t seeing the sale prices
we were last year. It’s a great time to be
buying a property or upgrading an existing
home. Please call us if you have any questions.

Stuart Bath LREA JP Nicole Holicky

0416 207 215 0413 845 594

Sales Sales

When you do your research as to where to buy, how much to spend
or where should you invest your money there’s a myriad of places to
source your information. | was researching some market info last
week and came across a website claiming to tell us where the best 10
suburbs to live in are. | then started looking for other sites which
made the same claims. See the results from just a few from 1 to 10.

Ling (Julie) Wei LREA
0414 581 018

Conjunction Sales
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Seeing these charts above, | don’t necessarily agree with any of them,
as | think this area is certainly in the Top 10 for a quality family
lifestyle.

So, the problem lies in just what is the best source and why should
you believe that particular source for information. Some base their
research on services and amenities and some base their information
on reviews. Either way, you need to be able to trust the source you
will base your decisions on.

We believe this is the same when choosing a real estate agent; you
need to be able to trust what they are saying. One way of knowing is
to read the reviews from past clients or look at their
track record and history. This is where we believe
Skyline stand out from the rest. We have over 60
genuine client reviews with a 5 Star Rating and are
ranked the number one Agency in Frenchs Forest for
the most homes sold. Please call us on 9452 3444 for
reliable and honest advice - we are here to help.

Michelle Smart Damien Dwyer LREA

0402 145 560 0408 433 881

Property Management Sales



Our Current Activity - Listings, Sales & Rentals

~ = /_
Warringah Rd, Beacon Hill
For Sale Now

Rezoning around the Hospital . . ..

It’s been an interesting exercise over the past few years since the area
around the hospital was rezoned back in December 2021. The area was
initially swamped by developers and agents scrambling to put some
potential sites together, and we’ve even advertised a couple of sites for
sale which attracted plenty of interest, but to date, this has all come to
very little.

We’ve had a huge number of developers asking about potential prices
for units or townhouses that they were looking to build in the area and it

With lower vacancy rates we are seeing pretty
strong tenancy inquiries for larger family homes
and homes that will allow pets or have a pool.
Most inquiries are in the $1,200 - $1,600 range.
Please call Michelle on 9452 3444 or 0402 145
560 if you you’d like some advice or for us to
help manage your current rental property.

We offer free rental appraisals and you may 0402 145 560 seemed there was going to be a mix of both in their plans.
be surprised at how much your property is We’ve been keeping an eye on this area and noticed that while
worth today. developers were buying the sites, to date, only one development

application has been lodged with the Council - this being a 30 townhouse
development in Gladys Avenue
After speaking with some of these developers it seems the Council’s
Affordable Housing Scheme is the stumbling block. When | asked them
why this is the case, they’ve said it’s because they either have to donate
10% of the accountable total floor space or $11,000 per square meter.
So on the site of 2,788sqm that we’ve been trying to sell where they
might have achieved 20 units, the donation amount to the Council was
either 2 completed units or approx. $3,000,000. Either scenario makes
the site untenable unless the homes are purchased at way below
‘ - market value.

e = We believe other sites have been sold via an Option Agreement but
\llambie Rd, A / Heights 173, iton Re we’ve still not seen any more DA’s lodged with Council.
Asking $15_3§0_pw ¥ : We’ll keep an eye on the area and keep you updated with any
further progress.
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