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Balance Sheet Administrative & Capital Works Fund

Owners Coiporation for Plan No. SP 72070

23 Darley Si FORESTVILLE NSW2087

Assets

As at 30th September 2020
aBN/ACN 48 519 8651/t2

Total Assels $ 45,049.78

Liabilities

Levies in Advance Note 7 5,746.00

Total Liabllltles $ 5,746.00

Net Ass€ts $ 39,303.78

Administrative Fund
CapitalWorks Fund

(5s.70)
39,858.48

Total Equity $ 39,303.78

Pdnted lrom Urbanise Strak - ww.ulbanise.com -on 9 NOV 2020
Owners CorpoEtion for Plan No. SP 72070
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Administrative Fund
1 October 2019 to 30 September 2020Owners Corporation for Plan No. SP 72070

23 Darley St FORESTILLE NSW 2087

lncome

Le\,y Fees - adjuslment

Leq/ Fees - normal

Mutua Revenue - pena ty interest

Tolal Administrative Fund lncome

Expenditure
Bank Fees & Charges

Cleaning Se.vice - Cleaning and Gardening
E ectrical Repairs

Electricity - charges

Garage Door Maintenance

Garden/Lawn Maintenance

lnsurance Premiums

Owners Corporation Manager- lssuing Levy Notice

Owners Corcoration Manager- fees paid to oulgoing manager

Owners Corporaiion Manager- management fees

Owners CorporaUon Manager - schedule B fees

Pest Control Services

Roof - downpipe repairs

Taxes Fees & Charges - GST charges

Telephone & lnternel Services - Mystrata

Water - charges

Total Administrative Fund Expenditure

Summary

Opening Administrative Fund Balance as at'l October 2019

Total Administrative Fund Revenue during period

Total Administrative Fund Expenditure durng period

Total Administrative Fund balance as at 30 September 2020

Budget

0.00

0.00

0.00

Actuals

(30.30)

17,125.30

111.29)

aBN/ACN 48 519 865142

Variance $ Variance Yo

(30.30) 100

17.125.30 100

(11.29) 100

0.00 'i7,083.71 17,083.71 100

Budget

0.00

0.00

0.00

0_00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Actuals

28.00

920.00

709.50

s75.64

185.00

4,890.00

4.717.19

27 _90

1,840.00

912.20

168.75

1,265.00

1,210.00

2.79

128.70

158.29

Variance $

(28.00)

(920.00)

(709.50)

(575.64)

(185.00)

(4,890.00)

(4.717.19)

(27.90)

(1,840.00)

(912.20)

(168.75)

0,265.00)
('1,210.00)

\2.79)

{128.70)
(158.29)

(1OO)

(100)

(100)

(100)

(100)

(100)

(100)

(100)

(100)

(100)

(100)

(100)

(100)

(100)

(100)

(100)

0.00 17,738.96 ('17,738.96) (100)

100.55

17,083.71

(17,738.96)

($ 554.70)

hcome and Expendillre Siatemenl ftinledfrcm Urbanise Stmla - www.urbanise.com - on 9 NOV 2020

Ownels Corporaiion lor Plan No. SP 72070
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Works Fund

Owners Corporation for Plan Ng. SP 72070

23 Dadey Si FORESTVILLE NSW 2087

lncome

1 October 2019 to 30 September 2020

aBN/ACN 48 519 865 142

Acluals Va.iance $ Variance %Budget

Levy Fees - normal

Mltual Revenue - penalty interest

Total Capital Works Fund lncome

Expenditure

0.00

0.00

'100

100
9,750.00

(5.68)

9,750.00
(s.68)

9,711.32 9,744.32

Budg€t Actuals Variahce $ Variance %

Air Conditioning Systems

Consultant - other

Ivlinor Building Mainlenance

Painting

Taxes, Fees & Charges - income tax

Tolal Capital Works Fund Expenditure

0.00

0.00

0.00

0.00
000

(00)
(100)

000)
000)
(100)

6,995.00

165.00

5,505.50

14,300.00

86.40

(6,99s.00)

{165.00)
(5,505.50)

(14,300.00)

(86.40)

27,05,.90 (27,051.90) (100)

9!*891y_---..
Opening CapllalWorks Fund Balance as at 1 October 2019

Total Capital Works Fund Revenue during period

Total Capital Works Fund Expenditure during period

Total CapllalWorks Fund balance as at 30 September2020

57,'166.06

9,744.32

(27,051.90)

$ 39,858.48

Prinled from Urbanise Sh,?ta - wwuurbanise.com _ on 9 NOV 2020

Own€rs CoQoralionfor Plan No- SP 72070

Page 20
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Notes To Financial Statements
Owners Corporation
23 Da ey Sl FOREST|LLE

for Plan No. SP 72070
NSW 2087 aBN/ACN 48 519 865142

Note 1 Summary of Accounting Policies

requirements. The accounting polices used in the preparalion ofthls reporl, as described below, are ln the opinion ofthe owners corporalion
man ager a pprop riale to meet the needs of owners, (a ) The f nancial report has been prepared on the Accrual basis of accou nting including

the historicaIcosl convention and the going concern assumpion. (b) The requiremenis ofAccounting Slandards and other professional

repoilnq requiremenls in Australla do nol have mandatory 6pplicabilty lo the body corporate because it is not a 'teporting entity" as defined in

This speclal purpose linancral report has been prepared fordistribuuon 10 owners to fulfilllhe owners corporaUon's financial reporting

Note 2 Levies in Arrears, in Advance, not Due and payments unidentified
Any tems shown as 'Lev es in Arrears" and'Levies in Advance" ln the Balance Sheet represent the posltion ofal levies in arrears or

l\lonies Received" in the Balance Sheel represents amounls recelved for levies and/or ltems not yet billed and
day the levy and/or invoice is billed.

advance. as the case may be, as at the balance date. Any items shown as "Levies not Due" in the Balance Sheet represent levies which have

a due date afier the ba ance date. Any items shown as "Levy payments unidentiiied" in the Balance Sheet represenl levy paymenls that have
been rece ved however could not be ideniified and therefore alocated to a un t correctly, these funds are he d as a llabilily until they can be
conectly allocated. Any other charges against unit owners in arrears or paymenls in advance appear as liab lites and assets, as the case may
be. elsewhere ln the Aa ance Sheet.

Note 3 Unallocated Monies Received

Any ilems shown as "Unalocated
are recognrsed as revenue on the

Note 4 lncome Tax
Assessable income such as interest, dividends and other lnvestment ncome derved by the Owners Comoration, is laxable at the currenl
company tax rale of 30%, Assessable income received bythe Owners Corporallon in respectofcommon property, oiherihan as stated
above, is taxable in the hands of individual owners as determined by Tax Ruling 2015/3.

Note 5 Depreciation
Common property, including assets fixed to il, is noi benellcially owned by the owners corporation and is therefore nol depreciable. Non-fixed
assets that are purchased by the owners corporation are beneflcially owned by it, but the purchase cost is expensed upon acquisillon and not

depreciated.

Note 6 Unearned Revenue
Any ilems shown as "Unearned Revenue" in the Balance Sheet represents money rec€ived for a serv ce or product that has yet to be fulfilled.
For example, pre-payment on a lease agreement, The revenue s a liability unlil it has been 'earned' by the owners corporation.

Note 7 Levies in Advance - also see noie 2

Lot:2 Unil2
Lotr 3 Unil 3

Lotr4 UniL 4
Lot: 5 Unil 5

Lot: 6 Unit 6

Lot: 7 Unit 7

Lolr I Unll I

Detail Amount
Lot: l Unitl 699.14

704.68
704.68
744.68
630.86
630.86
95S.71

711.39

$ 5,746.00

These notes (otherlhan notes added bylhe ownerc corporation manager ) are the subjecl of copyright and are generaled by the sonlvare prograrn Slrataware",
developed by lr,4yslGta Ply Ltd 1 ww myslGla.com ). These notes explain how the accounis were prepared, whal specific policies/rulings apply ard ruther clariry
l}ie figlres in the financial staiemenl The form oiaccou.ts produced by Strataware has been setl ed by a prominenl naiionalfnm ofCharlered Accountants The
accuracy ofdala used lo geieraie the accounls is ihe responsibiliiy ot the sonware user,
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lnsurance Report
Owners Corporation for Plan No. SP 72070
23 Dailey st FORESTVILLE NSW2087

lnsurance Policv Details

Policy number : P-008688

Policy Number:
Period of lnsurance:
lnsurance Company:
Broker (if any):
Amount of Premium:
Paid Date:

P-008688
16 March 2020 to 16 March 2021
Axis UndeMriting

$ 12,345.00

Damage (i.e. Buildlng) Policy
Common Area Contents
Loss of Rent
Property, Death and lnjury (Public Liability)
Personal Accident
Fidelity Guarantee lnsurance
Office Bearers Liability lnsurance
Government Audit Costs
Appeal Expenses
Legal Defense Expenses

$ 3,520,000
$ 35,200

$ 528,000
$ 20,000,000

$ 200,000/2000
$ 100,ooo
$ 250,000

$ 25,000
$ 100,000

$ 50,000

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Note

lns{rrancs Rrpori Pnnted ftom Urbanrse Siiata _ wrw.urbaniaa.com _ on 6 NoV 2020 Page 1 of 1

omers corporaiion lor Plan No. SP 72070
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Proposed Annual Budget Administrative Fund

Owners Corporation for Plan No. SP 72070
23 Darley St FORESTVILLE NSW 2087

Expenditure

1 October 2020 to 30 September 2021

Budgel
10t20 - 09t21

Cleanjng Service - Cleaning and Gardening

Electical Repairs

ElecAicity - charges

Gardervlawn Maintenance

lnsurance Premiums

I\,4inor Building Maintenance

Owners CorpoEtion Manager- Bundled Disbursement Fee

Owners Corporaton Manager' manageme4l fees

Pest Control Services

Roof - downpipe repairs

Telephone & lnternet Services - Mystrata
Water - charges

Total Administrative Fund Expendllure

Adminislrative Fund Summary

900.00

1,000.00

600.00

5,000.00

5,000.00

1,000.00

520.00

2,300.00

1,200.00

1,200.00

128.70

200.00

19,048.70

Budget
10t20 - 09n1

Opening balance (Deficit)
Expenditure during budget period

Less Additional revenue during budget period

P/us Planned surplus at end of budqet period

554.70
19,048.70

19,603.40

0.00

396.60

BudgeGd levies to be ralsed $ 20,000,00

Per Enl

20.0000

Tota, Lot Liability
*May include insurance mntibutions

Annual Budgei 01 I 1 0 120 lo 30109121 Page l of4Prinied frcm Urbanise Straia - www.urbanise.som - on I NOV 2020
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CaPital Works Fund

Owners Corporation for Plan No. SP 72070 I october 2020 to 30 September 2021

23 Darley Si FoRESWILLE NSW2087

Budget

Expendituro 
1ol2o ' ogl21

400.00

/t00.00

Budget
10t2n - 09121

Consultant - capitalwo.ks fund forecast

Tolal Capital Works Fund Expenditure

Capital Works Fund Summary

Opening balanc€ (Surplus)

Expenditure during budget Period

Less Additional revenue during budget period

Pfus Planned surplus at end ofbudget period

Total Lol Liability

39,858.48
400.00

(39,458.48)

0.00

46,458.48

Per Ent

?,000.00 7.0000
Budgeted lovieslo be raised $ 'ry

1000

AnnualBudget O1llOl2Olo3)l}gl21 Print€d fron Urbanlse Stlala ' www'urbanise'con ' on I NOV 2020
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1.

Meeting Notes:

Votino - (Reouired bv clause 8(1)(o) of Schedule 1 of the Strata Schemes
Manaoement Act 2015)

Voting or other rights may be exercised in person (if the addressee is an individual) or by a
company nominee (if the addressee is a corporation), or by a proxy appointed by the addressee.

Proxy deliveryi The instrument is ineffective unless it contains the date on which it was made
and it is given to the secretary of the owners corporation:
(a) at least 24 hours before the first meeting in relation to which the instrument is to operate (in

the case of a large corporation); or
(b) at or before the first meeting in relation to which the instrument is to operate (in any other case).

Prioritv Votes (Reouired bv clause 8(1)(el of Schedule 1 of the Sfrafa
SC&gafeS Manaoement Act 201 5\

Priority votes: A vote by an owner does not count if a priority vote is cast for the lot in relation to
the same matter.

A "priority vote" is defined in clause 24 of Schedule 1 of the Strata Schemes l\,4anagement
Act 2015. lt essentially means an owne/s vote does not couni if a vote is cast on the same
motion by:

f7) The mortgagee shown on the strata roll for the lot;
(2) The covenant charge shown on the strata roll for the lot; or
(3) ln the case of multiple mortgagees or covenant charges, the priority mortgage or charge

shown on the strata rollfor the lot.
but only applies to limited classes of motions, and only if prescribed condltions are mei.

Volino bv unfinancial owners. mortoaoees or covenant chardees (Reouied bv
clause 8(1)(f'l of Schedule 2 ofthe Sfrata Schemes Manaoement Act 2015)

An unflnancial owner, mortgagee or covenant chargee cannot vote at a meeting on a motion (other
ihan a motion requiring a unanimous resolution) unless payment has been made before the
meeting of all contributions levied on the owner, and any other amounts recoverable from the owner,
in relation to the lot.

Clause 23(8) of Schedule 1 of the Strata Schemes Management Act 2015 ptovldes'.

23(8) Voting rights cannot be exercised if contributions not paid

A vote at a general meeting (otherthan a vote on a motion requiring a unanimous resolution)
by an owner of a lot or a person with a priority vote in respect of the lot does not count if
the owner of the lot was an unfinancial owner at the date notice of the meeting was
given and did not pay the amounts owing before the meeting.

Please note:
(1) Cheques will be accepted on the basis that they are subject to clearance and on the basis

that payment will not be considered made until the cheque clears.

(2) Votes will notbe counted, wherethere is an arrears, if the relevant owner has provided a
cheque for the arrears and ihe cheque has not cleared priortothe commencement ofthe
meeting.

Quorum - Clause 17. Schedule 'l - (Reouired bv clause 8(1)(h) of Schedule 1 of the
Strata Schemes Manaoement Act 2015'l

17 Quorum
(1) Quorum required for motion or election

A motion submitted at a meeting must not be considered, and an election must not be
held at a meeting, unless there is a quorum present to consider and vote on the motion
or on the election"

(2) When quorum exists
A quorum is present at a meeting only in the following circumstances:
(a) if not less than one-quafter of the persons entitled to vote on the motion ot

election are present either personally or by duly appoinled proxy,
(b) if not tess than one-quafter Bfa@ fulregate unit entitlement of the strata scheme is

4.



represented by the persons who are present either personally or by duly appointed
proxy and who are entitled to vote on the motion or election,

tct it lhere are 2 Dersons who are present either personally or by duly appointed proxy
" and who are bntitled to vote onlhe motion ot eleclion. in a case whete there is morc

ih., one o*n in the strata scheme and the quorum otherr/ise calculated under
thls subc/ause would be less than 2 persons.

(3) A person who has voted, or intends to vote, on a motion or at an election at a meeting
' 

by a permifted means other than a vote in person is taken to be present for the purposes

of determining whether there is a quorum.
(4) Procedure if no quorum

lf no quorum is prAsent within the next half-hour after the relevant motion or busmess

arises for consideration at the meeting, the chairpercon must:
(a) adjourn the meeting for at least 7 days, ot'6) 

a6cure that the persons present either personalty or by duly appointed proxy and

Whoareentittedtovoteonthemotionorelectionconstituteaquorumforconsidering
that motion or business and any subsequent motion or business at the meeting

(5) Quorum for adiourned meeting' ' 
lf a quorum is iot present within the next half-hour after the time fixed for the adiourned

meeing, the persons who are present either personally or by cluly appointed proxy and

who are entitled to vate on the motion ot etection constitute a quorum for considering

that motion or business and any subsequent motion or business at the meeting'

Call for nominations for members of the strata committee

The owners corporation calls for nominations for members of the strata committee in

accordance with the requiremenis of the Strata Schemes Management Act 2015

Relevant provisions of the Sfrata Schemes Management Ad 2A15 and Strata Schemes

Management Regulation 2016 include as follows:

Clause 5 of Schedule 1 of the Strata Schemes Management Act 2015i

5 Nomination of candidates for election prior to meeting
(4) The wr'tlten notice of an annual general meeting is to include a call for nominations for

members of the strata committee at least 7 days before the annual general meeting af an

owners corporation.
(5) Any owner, ar any person entitled to vote at a general meeting of an owners corporation'

may nominate a person for election as a member of the strata committee

6) Th; nomination is to be made by wrilten notice given to the secretary of the owners

corporation ot, in the case of the first annual general meeting, to the convenor of the

meeting, that states the name of:
(a) the Person nominated, and'1i1 the person making the nomination and that the person nominated

col'rsenfs to the nomination.
(7) The secretary must include the nomination in the notice of the meeting at which the

election is io take place. Notice of any subsequent nomination is to be given by the

secretary at the meeting.
(B) A nomi;a on may be 

-made at any time before the election is held and may be made

at the meeting.
(g) An owner or a person may make a nomination even ff the owner or person cannot vote

hecause the owner is an unfinancial owner.

Section 30 of the Sfrata Schemes Management Act 2015i

30 Members of strata committee
(1) The strata commilTee of an ownets corporation ls to conslst of the number of persons

determined by the owners corporalion (not being mote than 9)'
ol The strata committee ofa larQe strala scheme musl conslst ofal /east3membe/s'
is) i itrala connntee for a stra{a scheme compising 2 lots is to cansist af lhe following

the owner of each lot who is a sole owner ar the company nominee of a
lot if the sole owner is a corporation,
for each lot that is owned by co-ownets, the co-owner nominated by the

other co- owners or (if the co-owner nominated is a corporation) the

company nominee of that co-owner, or if there is no such nomination, the

co-owner first named on the strata roll.

(4) The etected members of a strata committee must be elected at each annual general meeting

of the owners corporation.
(5) Nomination for election u" , ff#irf,t a slrata committee (other than a tenant

personsj
(a)

(b)



representative) may be made before or at the meeting at which the election is held.
(6) The regulations may provide fot the procedures for nomination of members of the strata

committee.
Section 31 of the Strala Schemes Management Act 2015i

31 Persons who are eligible to be appointed or elected to strata committee

(1) The following persons are eligible for appointment or election to the strata committee of an
owners corporation:

(a) an individualwho is a sole owner of a lot in the strata scheme,
(b) a company nominee of a corporation ihat ls a so/e owner of a lot in the

strata scheme,
(c) an individual who is a co-owner of a lot or a company nominee of a

corporatian that is a co-owner of a lot in the strata scheme, if the person
is nominated far election by an owner who is not a co-owner of the lot or
by a ca-owner af the lat who is not a candidate for election as a member,

(d) an individual who is not an owner of a lot in the strata scheme, if the
person is nominated for election by an owner of a lot who is not a member,
or is nat seeking election as a member, ofthe strata committee.

(2) To avoid doubt, an individual who is a sole owner of a lot may nominate himself or herself,
and an owner that is a corporation may nominate the cotporation's company nominee,
for election as a member of the strata cammittee.

(3) A sole owner of a lot in a strata scheme may not nominate more than one person for
election as a member of the strata committee, except as provided by subsection (5).

g) Anly one co-owner (including a campany nominee of a co-awner) of the same lat may be a
member of a strata commitlee at lhe same lime. except as pravided by subsection (5).

(5) A percon who is an awner of more lhan ane lot in the stftta scheme may nominate one person for
electian as a member of lhe strata committee for each lot far which the person is an owner.

Section 32 of the St/afa Schemes Maragement Act 2015i

32 Persons who are not eligible to be appointed or elected to strata commiftee
(1) The folowing persons arc not eligtble far appoiltfient or election to a strcta committee or to act as

members af a strata cammiftee unless they arc also the owners af lots in the stftta scheme:
(a) the building managet fot lhe strata schene,
(b) a person wha acts as an agent far the leasing af a lot at lols in the strata ,cheme ta tenants.
(c) a petson who is connected wilh the ariginal owner of the strata scheme ot the building

manager for the scheme. L/r/ess lhe perso, d/sc/oses fhat connection at the meeting at
which the electian is held and befarc the electian is held ar before the person is appointed ta
act as a member.

(cl) any other person prescribed by the rcgulatians for the purposes oF lhis secilor-
(2) An ownet of a lat in a strata scheme wha was an unfinancial ownet at the date natice was given of

the meeting aI which the election of a strata cammittee is to be held and wha did not pay the
amounts owing by the ownet befare the meeting is not eligible for appaintment ar election to the
strata cammittee.

(3) A person who becomes ineligible far appoinlment ar electian to a strata cammittee after being
appointed or elected to the strata cammittee must disclase that fact to the seuetary ar chaiperson
of the owners coryaratia, as soon as poss/b/e after becaming awarc af that fact.

(4) A disclosure by a person under this section. othet than a disclosure that is made at a meeting of an
awners cotporation or strata committee. is to be made by written notice given ta the secretary or
chairperson.

Strata Schemes Management Regulation 2016

9 Election of strata committee
(1 ) At a meeting of an owners corporation at which the strata cammittee is to be elected, the

chairperson must
(a) announce the names of the candidates alrcady nominated in writing fot election ta the strata

commiftee, and
(b) callfor any oral naminations af candidales eligible for election to the strata commiftee.

(2) A written ar oral nomination made far the puryoses af the election is ineffective if it is made by a
person atherthan the nominee unless il is supported by the cansent af the nominee given.
(a) in witing, if the nominee is not present at the meeting, or
(b) orally, if the nominee is present at the meeting.

(3) After the chairyeBon declares that nominations have closed, the awners corparation is to decide, in
accordance with the AcL the number of members afthe strcta commiftee-

(4) If the numbet af candidates:
(a) is the same as, ar fewer than, the number af membes of the strata committee decided an-

thase candidates are to be declared by the chairperson to be, and are taken to have been,
elected as the strata commiftee, or

(b) is greater than the number sa decided on-a ballat is to be held.

Page 29



That the Owners Corporation insurances be confirmed or varied. (lf no valuation
being obtained, building sum insurance should be increased by CPI / 5olo / $
amount. Delete accordingly.)

See explanatory notes schedule attached.

6 INSURANCE FIDELITY GUARANTEE ANO OFFICE BEARERS Ordinary resolution

The Committee

I Yes
lNo
lAbstain

That the Owners Corporation arrange for / continuation of fidelity guarantee and
office bearers
liability insurance covers.

FIDELITY GUARANTEE Current Policy Coverage $ 100,000

OFFICE BEARERS LEGAL LIABILITY Curreni Policy Coverage $250,000

See explanatory notes schedule attached.

7 lnsurance - By Agent

Proposed by: The Committee

I Yes
lNo
lAbstain

Ordinary resolution

That the Owners Corporation authorise and instruct Ace Body Corporate
l\4anagement to renew the current annual sirata building insurance policy, when no
majoriiy decision has been made by the Strata Committee at a Strata Committee
Meeiing held to approve the insurance quote(s).

See explanatory notes schedule attached.

8 ANNUAL FIRE SAFETY STATEMENT

Proposed by: The Committee

I Yes
lNo
I Abstain

Ordinary resolution

That the Owners Corporation auihorise and instruct Ace Body Corporate
l\,4anagement io obiain annually on behalf of the Owners Corporation an Annual Fire
Safety Statement and to arrange maintenance of all fire safety equipment currently
installed in the property in accordance with the prov sions of Environmental
Planning and Assessment Regulation ("EPAR").

That the Strata Managing Agent be authorised to appoint an accredited "Competent
Fire Safety Practitioner" as deflned in the legjslation to undertake the necessary
assessments and inspectlons priorto ssuing any Fire Safety Statement.

See explanatory notes schedule attached.

9 PEST CONTROL TREATMENT

Proposed by: The Committee

I Yes
lNo
lAbstain

Ordinary resolution

That an annual pest control treatment be carried out on the Common Property.

Last service - PESTRID - October 2019

See explanatory notes schedule attached.

I Yes
lNo
lAbstain

Page 3



10 CAPITALWORKS FUND FORECAST Ordinary resolution

Proposed by: The Committee

That the Owners Corporaiion rcsolve to do the following:
(a) Review the current Capital Works Fund Analysis report NOT AVAILABLE; and
(b) Engage a suitably qualified consultant to review, carry out and/or assess the
capital upgrade and maintenance requirements of the building for the next ten (10)
years or an updated report each five (5) years, and provide the Capital Works Fund
Analysis report; and
(c) To submit that report to the Strata Committee to determine what action is
required, if any; and
(d) To delegate to the strata manager the function pursuant to the Agency
Agreement additional duties schedule to undertake the seeking of quotaiions and
engaging the contractor to prepare ihe report and any ancillary work approved by
the Strata Committee.

See explanatory notes schedule attached.

11 REPAIRS AND MAINTENANCE

Proposed by: The Commlttee

I Yes
lNo
lAbstain

Ordinary r€solution

That the Owners Corporation review repairs and maintenance to the common
property and decide on appropriate action. (Any maintenance within the individual
lot which is not common property is the responsibility of the lot owner of the day.)

See explanatory notes schedule attached.

12 BUDGETAND LEVY CONTRIBUTIONS

Proposed by: The Committee - Statutory motion

I Yes
lNo
lAbstain

Ordinary resolution

That the proposed budget as presented be received and that levies determined
under Section 79('1 ), 79(2) and 81 of the Strata Schemes M anagement Act 20'15
("the Act") be CON FIRIVIED / VARIED / EXTENDED for the next financial year.

That the following levy contributions be determined pursuant to section 81 of the
Act:

Administration Fund at a rate of$20,000.00 per annum
Capital Works Fund at a rate of $7,000.00 per annum

Those amounts are io be equal quarterly instalments in advance commencing 1

January 2020 and so on.

See explanatory notes schedule attached.

,I3 DEBT COLLECTION

Proposed by: The Committee

I Yes
lNo
lAbstain

Ordinary resolution
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That the Strata Managing Agent is authorized from time to time to take such action
as may be necessary or desirable (including in accordance with ACE Body
Corporate lVanagemeni's Debt Collection Policy, as per Explanaiory Note)to
recover arrears of maintenance contributions and other debts, including penalties,
interest, lega and other costs, owing io the Owners Corporation by loi owners,
mortgagees in possession and former lot owners and, subject to legislative
restrictions but otherwise without limitaiion, to:
i) make demands;
ii) engage the services of a suitably qualified person; or
iii) the services of a Solicitor and Licensee be engaged at scale fees; and
iv) commence and prosecute legal proceedings.

See explanatory notes schedule attached.

14 STRATA COMMITTEE ELECTION

Statutory Nrot on

I Yes
lNo
I Abstain

Ordinary resolution

That the Owners Corporation by ord nary reso ution to:
i. Call for nominations for members of ihe strata committee;
ii. The candidates for election to the strata committee disclose any connections with
the orig na owner or bui ding manager for the scheme;
ili Determine the number of members of the strata committee; and
iv. Elect the strata committee

See explanatory notes schedule attached.

15 RESTRICTED MATTERS

Proposed by: The Committee

I Yes
lNo
lAbstain

Ordinary resolution

That this meeting determine whether any additional limitations be placed on the
decision making powers of the Sirata Committee for the coming year.

See explanatory notes schedule attached.

16 COMMISSIONS AND TRAINING SERVICES

Proposed by:The Committee - Statutory motion

I Yes
lNo
I Abstain

Ordinary resolution

That a report be received from the Strata l\,4anaging Agent on commissions and
training services received/paid in the past '12 months and estimate of commissions
and training services to be received/paid in the next 12 months.

See explanaiory notes schedule attached.

17 OTHER MEANS OF VOTING

Proposed by: The Committee

I Yes
lNo
I Abstain

Ordinary resolution
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That the Owners Corporation resolve to adopt the following alternate means of [ ] Yes
voting (not being elections) at meetings of the Owners Corporation and/or meetings [ ] No
ofthe strata commiftee: I lAbstain

(a) Voting by means of teleconference while participating in a meeting from a
remote location (when available);

(b) Voting by means of video-conferencing while participating in a meeting from a
remote location (when available);

(c) Voting by means of email while participating in a meeting from a remote
location:

(d) Voting by means of other electronic means while participating in a meeting from
a remote location;

(e) Voting by means of email before the meeting; or

(0 Voting by means of other electronic means before the meeting.

See explanatory notes schedule attached.
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EXPLANATORY NOTE SCHEEIJLE
1 ADOPTION OF GENERAL MEETING MINUTES Ordinary resolution

Proposed by: The Committee

This is a required motion under section 8(1)(a) of Schedule 1 of the Strata Schemes l\.4anagement Act
2015.

2 KEY FINANCIAL INFORMATION

Proposed by: The Committee - Statutory Motion

Ordinary resolulion

The Financial Statements are a formal record of the financial activities and position of the strata scheme.
A copy of the key financial information of the Owners Corporation is attached. The accounting records of
the Owners Corporation are kept by the Strata [,4anaging Agent. Please direct any inquiries regarding
the accounts to the Strata l\,4anaging Agent at least 48 hours prior to ihe meeting.

3 AUDIT OF STATEMENT OF ACCOUNTS

Proposed by: The Committee - Statutory l\,4otion (optional for non
prescribed)

Ordinary resolution

The Owners Corporation for a large strata scheme, or a strata scheme for which the annual budget
exceeds $250,000 (as determined by clause 21 of the Strata Schemes Management Regulations 2016)
must ensure that the accounts and financial statements of the Owners Corporation are audited before
presentation to the annual general meeting in accordance with section 95 of the Strata Schemes
l\y'anagement Act 20'15. lt is optional for any other strata scheme.

4 INSURANCE VALUATION

Proposed by: The Committee

Ordinary resolution

Having damage insurance is an important protection for all lot owners.

To ensure that your strata scheme has the right amount of insurance cover, regular building valuations
are essential. lt is suggested that a building valuat on is done at least evadequate insurance cover.

5 lnsurance - CONFIRMATION

The Committee

Ordinary resolulion

The Owners Corporation is required to consider its insurances from time to time and where current
insurances are in place the Owners Corporation may review those insurances.

That current insurance valuation be amended by either a standard Consumer Price lndeces, a fixed
percentage increase each year or by a fixed amount prior to
insurance being effected.
lnsurance Companies utilise the lnsurance Valuation Report as a guide to determe the insurable value
of the common property.

6 INSURANGE FIDELITY GUARANTEE AND OFFICE BEARERS

The Committee
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The Owners Corporation is required to consider its insurances from time to time and where current
insurances are in place the Owners Corporation may review those insurances.

FIDELIry GUAMNTEE
Provides protection against frauduleni misappropriation of Body Corporate funds or property.

OFFICE BEARERS LEGAL LIABILITY
Protects office bearers and committee members against legal liabillty io pay compensation for wrongful
acts, errors or omissions in carrying out iheir duties.

7 lnsurance - ByAgent

Proposed by: The Committee

Ordinary resolution

The Owners Corporation is required to consider its lnsurances from time to time and where current
insurances are in place the Owners Corporation may review those insurances.

ln the event that the Strata Committee NOT decide on insurance options as have been provided to the
Strata Committee to review, for the Owners Corporation, the agent is to ensure that the building
insurance is maintained with the exist ng insurer for ihe new term.

8 ANNUAL FIRE SAFETY STATEMENT

Proposed by: The Committee

Ordinary resolution

The EPAR imposes an obligatlon on the owner of a bullding (i.e. the Owners Corporation) to maintain
each essential fire safety measure in the building, to have those measures assessed annually by
approprjately qualifled persons and to provide the local Councll and Fire Commjssioner wjth an annual
fire safety statement. Clause 80GB of EPAR 1994 refers: "Each year, the owner of a building to which an
essential fire safety measure is applicable must cause the Council io be given an Annual Fire Safety
Statement for the building."

The local Councii mposes signiflcant fines for each week that an Owners Corporation remains in breach
of its obligation to provide an annual fire safety statement to the local council and the Fire Commissioner.

9 PEST CONTROL TREATMENT

Proposed by: The Committee

Ordinary resolution

The owners have the opportunity to decide if they wish for pest control treatment and/or inspect ons.
including atermite report, for the strata plan. The Sirata Committee maystill at any time organ ise gesi
control as required. A periodic termite report is recommended ifthere is timber constructlon in il-e
property.

10 CAPITALWORKS FUND FORECAST

Proposed by: The Committee

Ordinary resolution

The Owners Corporation must prepare a plan of anticipated major expenditu.e ic oe rei f.om the capital
works fund over the 1 o-year period commencing on the date of the flrst an n ua I ge.rera meeting. The
capital works fund plan must be reviewed at least once every 5 years. The preparar,cr of this plan is a
significant exercise and the legislation allows the Owners Corporat on to engage expe.t assistance in its
preparation. The meeting mudt discuss the preparation or review of thls plan

A copy of the current plan is available from ihe strata manager and a copy w I be avai able ai the
meeting.
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11 REPAIRS AND MAINTENANCE

Proposed by: The Committee

Ordinary resolution

This gives the owners the opportunity to review and make decisions about works required at the property
to assist the strata committee with their deliberations and planning.

12 BUDGETAND LEVY CONTRIBUTIONS

Proposed by:The Committee - Statuiory motion

Ordinary resolution

Levy contributions provide funds to operate your scheme. All contributions must be calculated in
proporiion to the unii entitlements. The funds raised towards the administrative fund are to pay for the
annual day to day recurrent expenses. The funds raised in ihe capital works fund are to pay for future
capital expendlture. The Owners Corporation may also have a special fund for specific purposes.

13 DEBT COLLECTION

Proposed by: The Committee

Ordinary resolution

The Owners Corporation must determine how they wish to deal with the recovery of outstanding levy
arrears. lnterest is not chargeable on outstanding levies until after 1 month from the due date and legal
action cannot be taken unless 21 days written notice is given of such action in accordance with Section
86 of the Strata Schemes [,4anagemeni Act 2015.

ACE Body Corporate l\,4anagemeniis Debt Collection Policy is as follows:
- A contribution, if not paid atthe end of one month after it becomes due and payable, bears until paid
simple interest at an annual rate of 10 percent from the due date.
- A Notice of Overdue Levy will be sent to the lot owner if the debt remains unpaid after 30 days;
- A Second Notice of Overdue Levy will be sent to the lot owner if the debt remains unpaid after 60 days
and in excess of $200. ($49.00 per notice to be charged to the lot owner.);
- A Final & 21 Days Notice of Overdue Levy will be sent to the lot owner if ihe debi remains unpaid after
90 days and in excess of $200. ($160.00 per notice io be charged to the loi owner.);
- lf the levy remains unpaid 2'l days after the Final Notice, instructions w ll be sent to a debt collector or
solicltor to recover the debt. ($350.00 per instruction and all subsequent costs for debt collections will be
charged to the Iot owner.)

14 STRATA COMMITTEE ELECTION

Statutory l\rotion

Ordinary resolution

The meeting must determine the number of members to be elected to the sirata committee. The
maximum number of strata committee members permitted by the Straia Schemes Management Act
2015 is nine (9) or in a two loi scheme the number to be elected is two (2).

When the number has been determined, !fthe number of candidates exceed that number, there will be a
strata comm;ttee ballot to fill the posirions.
The procedure for eleciion of the strata committee is prescribed in Part 2 of the Strata Schemes
Management Regulation 201 6.

The election of the strata committee cannot be decided by pre-electronic voting

15 RESTRICTED MATTERS

Proposed by: The Committee

Ordinary resolution

An Owners Corporation may decide in a general meeting that a particular matter or type of matter can
only be decided by the Owners Corporation in a general meeting. Such a decision effectively removes
that matier or class of matters from the decision making powers of the Strata Committee.
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Proposed by: The Committee - Statutory motion

The strata managing agent under section 60 ofthe strata schemes Management Act 2015 is required

to disclose alt commissions ortraining services provided to the Strata Managing Agent for the strata

scheme. As at the date of the notice of this meeting the strata manager has received the following:

Commissions
$NlL in commissions in the past 12 months, and an amount of $500 in commisslons is expected to be

received in the next 12 months.

Training
ACE licence holders paid $534 per person annually for CPD training

ACE received free training from the following organisations attheirO weekly meetings:
Bannermans Lawyers
Grace Lawyers
J.S. Mueller & Co
Promaster Protection

The owners corporation is able to adopt any of the above means of voting by resolution of the- or,v-ners

corporation in accordance with clause 28 ofschedule 1 of the strata schemes Management Act 2015

and ctause 14 ofthe Strata Schemes Management Regulations 2016.

1

,t

l

l

l
I

'1

l

Proposed by: The Committee
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wahroonga 2076

PRESENT:

APOLOGY:
CHAIRPERSON:
PRESENT: 

,

RESOLVED:
1.

the agreement.

MNIURGEMENT

Phone:9487.1022
Fax 9{87.1455

t.tJ,fi:lr')i 
" "ui" ial' u ctm 1a1, s.smithers (5), c.Grav (6), J.Kins (7),

l;Yl:,lll._tr"r tjrata management chajred ihe meering.
urmon Hage from Ace Body Corporate. Shane Smithers.

That the_minuies of the annual general meeting held 1.1/1 ji19 beconttrmed.
That as Steve Wyatt has advised he js now approaching retirement, thatSimon Hage be appointed to take over the stiaia .rnri"r-"ri otlezZozOln order to provide a seamless transition, Steve Wyatt will liaise wjth Simonoverthe months ahead to share rhe hi"t"r1, i"o olr'cldr"o'trii'",oriroing.

MOTION FOR AGENCY APPOPINTMMENT

RESOLVED:

ii#ti"i,I"Jfri*rfirxhii:i"{!;"3.",lrr1,iil;T#,ff1rs!I"i,]isjs,:i,!i,y,i;r'..,
:il',"""3,:jf i,*t::;ru*,ff:fg$i'*.lli:li;,'li[?lilT,X::*:X"T'iJi,::;l]U:to

$iq[%[!Hl:'H:;gJ[""P,ff':r::!x"j:"?*(::::;111n rh-oseristed in section s2(2) orthe
ii:d:.:fl:ffixT,:1ffidil',1*jfli:ital+lilffi"i3iiiff',"i:$it:::',:r;'i'J.Ti::,,",defined in the Agreemeni!:'?::ifl;"""ffiJe *e asent to Jr-rv-J'?ilt':;;l::;'Ifr,il3 i;li?i'""h.ffi5?"ilfli'.",::

Eft3ff"1i"sJ;:[*U::*,.","1;ir3il:#,:L::Trimitaiions risted in the Asreementj
{.JJJ!:,ff 

*" 
"",p"-*,il;" i; ;;;'il:'i':'il,.11j'ff 

":i1,g]ilHi:,fi 

f 1]ff fl *':T;(iv) once elected, the Strata Comr(v) autnority rs give;,;ff##'t?i1,13,1,",3:*:: fry:enrative under the Asreement; and
!#:.":'JY i: [;J:J5 ffi:nE.u;.#,ff#1ffi:f3:::"Jl?l:i,',i,i;:#i,""tili."&?:H:1;:ff :""",',Hffi 

"?l3:Tlgiil#..fl :%*ttfl.Tri[:l[liilf fl n"Ii*j"lgbetween the o*"",." c"'.oi.!ii,""j,io'ti:'fi':ff .Xl: iilffi";,j 
""f.?p9i,i,""t 

"i 
;;,;;;i

rne agreement. '''v ' ree,,L c,ru, z memDers of the strata commitlee signed
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Motion for change of Notices
RESoLVED that pursuant to section 26s of the strata schemes Management Act 201s, the
Owners Corporation SP72O7O change its address for service oi notices to:

C/- Ace Body Corporate Management (Brookvale)
PO Box '19'1

Balmain NSW 2041

and to lodge the change in the office of the Registrar-General in the form approved under the Real

. 

Property Act 1900 ofthe change of address.

GENERAL BUSINESS:

CLOSURE:1.20pm

CHAIRMAN: S.Wyatt............(forpriorstrataManagement)

PRIOR STRATA IIIANAGEMENT
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  ACE BODY CORPORATE MANAGEMENT

A' :::T::.:X::::H:11J::Bodycorpom,eManageDre.,(B,ook'.a,e)
,z-----!F PhoDe: (02) gElE 6E.r2 Fa\:(oz) g8ra 6j43

/AC E\ Po Box o:jo Frenclrs Foresr r.-sw 2u86
/.:""'"::-:l;-::g. \ brool,:r.ale@acebodycorp.com.ar \vN',v.acebodycorP.com,arl

BRooK\'.{!E ABN 80 i69 558 758 .Lfe tber of Stratd Colfirr fiiqt Atsftalia (NSW)

STRATA SCHEMES MANAGEMENT ACT 201 5
Notice of the SfRAf4 COMMITTEE MEETING

for SP 72470

Location of mee:ing: 23 Darley St, Forrestville - Common Driveway

Date and time of meeting: Monday, 30th November 2020 12:00 PM

This notice is forwarded to all lots and committee members.

Note: Only committee members are required to attend the meeting, owners are invited to attend should
they wish.

lf a committee member is unable to attend, they can assign their proxy to another committee member.

The fotlowing agenda sets out the substance of the motions to be considered at the meeting.

ACE Body Corporate Management (Balmain), for the Secretary

Agenda
1. Attendance record and Apologies.
2. Admittance of proxies and voting papers.

Motions
1. ADOPTION OF STRATA COI\,4I\,lITTEE MEETING I\,IINUTES
2. OFFICE BEARERS
3. REPRESENTATIVE AND SUBSTITUTE REPRESENTATIVE
4. lnstructions to Agent
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Strata Committee Meeting

Proposed by: The Committee

That the Minutes of the last Strata Committee l\,leeting be confirmed. I I Yes
[ ]No
I I Abstain

Proposed by: The Committee

That the etection of Office Bearers (Chairperson, Secretary and Treasurer) for the [ ] Yes

ensuins year be determined. I l]3"""

Proposed by: The Committee

a) That a member of the Strata Committee be nominated to liaise with the strata

managing agent and be the scheme's contact point.

b) That a member of the Strata Committee be nominated to liaise with the strata
manaqinq agent and be the scheme's substitute contact point.

[ ] Yes
[ ]No
I I Abstain

Proposed by:

That the Strata Committee instruct the Agent on any other matters. I Yes
lNo'lAbstain
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Strata Schemes Managenent Act 201 5 (Sectian 94 (1 ))

Reporting period 01/10/2019 to 30/09/2020

A statement of key financial information for an administrative fund and capital works is based on Form 2 in

Schedule 1 of the Regulations.

OWNERS CORPORATION DETAILS

Strata Plan:

Address of Plan:

sP 72070

23 Darley St FORESTVILLE NSW2087

Balance carried forward from previous reporting period:

Total income received during reporting period:

Total interest earned by fund during reporting period:

Total contributions paid during reporting period:

Total unpaid contributions payable for reporting period:

Total expenditure for maintenance during reporting period:

Total expenditure for administration costs during repoding period:

Balance of fund at end of reporting period:

List of principal items of expenditure proposed for next reporting period:

Plan No.: SP 72070
Printed from Urbanisqstrata - \,$r'a, urbanlse.comHage rc

$100.55

$17,083.71

($11.2e)

$17,095.00

$0.00

$10,042.13

$7,696.83

($554.70)

Item Amount

Owners Corporation Manager - management fees
Owners Corporation l\,4anager - Bundled Disbursement Fee
Cleaning Service - Cleaning and Gardening
Electricity - charges
Garden/Lawn Maintenance
lnsurance Premiums
Pest Control Services
Telephone & lnternet Services - l\,4ystrata

Water - charges
Electrical Repairs
Roof - downpipe repairs
Minor Building Maintenance

2300.00
520.00
900.00
600.00

5000.00
5000.00
1200.00

128.70
200.00

'1000.00
'1200.00

1000.00

Statemenl of Keylinancial infomalion Prinred I Nov 2020



(Continued)

Reporting penod 01/10/2019 to 30/09/2020

For Strata Plan SP 72070

Balance carried forward from previous reporting period:

Total income received during reporting period:

Total interest earned by fund during reporting period:

Total contributions paid during reporting period:

Total unpaid contributions payable for reporting period:

Total expenditure for maintenance during reporting period:

Total expenditure for administration costs during reporting period:

Balance offund at end of reporting period:

List of principal items of expenditure proposed for next reporting period:

$57,166.06

$9,744.32

($5.68)

s9,750.00

$0.00

$26,800.50

$251.40

s39,858.48

Item

Consultant - capital works fund forecast 400.00

Siatemeni of Key linancial infomalion
Pr.ted fiom Urbanissstrata - lue urba.i*.rcm
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